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Auditors' Report

To the Members of Council, Inhahitants and Ratepayers
of the Municipality of North Perh

We have audited the consotkdated statemnent of financial positian of lhe Municipality of Morth Perth
as at December 31, 2003 and the consolidated statements of financial activities and changes in
financial position for the year then endsd. These financial statemants are the responsibility of the
Municipalty's management. Qur responsibiity is fo express an opinion an lhese financial
statemnanls based on aur audit,

We conducled our audit in accardance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasenable assurance whether
the financial statements are fre2 of material misslaterment. An audit includes examining, on a test
basis, evidence supporting lhe amaunts and disclosures in the financial statements.  An audit also
includes assessing lhe accounling principles used and significant estimates made by manageman,
as well a5 evaluating the averall financial staternant presentation.

in our opinicn, these consolidated financial statements present fairly, in all material respects, the
financial position of he Municipality of Morth Perth as at December 31, 2008 and the rasults of its
financial activities and changes in financial position for the year then ended in accordance with
Canadian generaliy accepled accounting principles.

"BDO Dunwoaody LLP”

Charterad Accountants, Licensed Publkc Accountants

Stratford, Ontario
March 2, 20409

PR Dumeoody Lok s a Limited Liagility Parrersiiip ragistered in Ontari




The Municipality of North Perth
Consolidated Statement of Financial Position

December 31

2008 2007

Asseis and Liabilities

Financial assels
Cash {Note 1}
Taxes receivable
Trade and other receivables
Debt recoverable from others (Note 3)
Long-term investments {MNote 2)

Lizbilities
Temporary borrawings
Accounts payabis and acerued ligkifities
Solid waste closure and post-closure Eabitties (Nots 4)
Post-employment benefits fiabilities
Deferred revenue [Page 18}
Lang-term liabilities {Hate 5}

Met financial assets
Prepaid expanses

5 4497918 § 3532802

634,380 563,903
1,554,0B5 2671130
504,206 534.168
3,224,267 427,082

10,414,856 ¥, 730,085

72B135 728,135
1,314,946 1,411,348
583,883 982 452
286,625 208,978

2,740,231 1,545,548
7,813,636 8,168,968

13,877,456 13,055,428

$ {3462,800) 5 (5325343}
121,560 120,315

$ {3,340,640) 3 (5205,028)

Municipal Position

Current fund (Page 18}
Capital fund {Page 20}, iMote T)
Reserves and reserve funds {Page 21)

Amounts to be recovered {Mote £}

$ 137,51 3 {12,767}
(6,446,182} {6.53%,838}
11,557,949 10,183 806

5,249,298 3,631,201
{6,589,830)  (B,836,229)

$ {3,340,640) S (5,205.028)

Tre gecampeny g sumirsy of sigrfcart axcouing pokces aml rates a2 20 integrel tad of tiess financal slstersrs



The Municipality of North Perth

Consolidated Statement of Financial Activities

For the year ended December 31 2008 2004 2007
Budgst Actual Actual
Revenue
Taxalion s F178215 & T.227.016 5 6743979
Fees and user charges 5140, 767 5,283,458 5,186,847
Canada granis 185,852 7458 a8 986
Ontaric grants 5,980 491 4,076,656 4 037,655
Municipal grants 301117 675,808 520 408
{Ofhar income (Note 93 1,370,147 2,907,527 1,616,616
Ohbligatery reserve fund revenue recogniazed 827 0T 474,429 528,092
20,693,636 20,652,352 18,722.724
Expenditures
Current {Note 10}
General government 1,487 601 1,451,195 1,455 376
Protection services 3,047 973 3,013,226 2,853,314
Transperation services 1,886,930 2,199,437 2029238
Envircnmental sapvices 2,709,837 2,453,608 2510910
Health senvices 178,900 171,753 156,539
Sceiaf and family services 549675 578,327 513,845
Recreation and cuitural services 2404 525 2,358,310 2,282 046
Planning and development 154 850 97,082 167 843
12,520,299 12,319,128 12,373,911
Capital
General government 56,000 60,074 97 860
Prolection services 120,000 90,000 3,400
Transportation services 3.867 000 2,642 422 1,554 063
Environmeantal services 11,812,245 2,525 032 1933504
Health services 85,000 684,354 37,164
Sccial and family services 17,363 27,057 4,050
Recreationak and cudtural services 413,239 255,454 3B0.B28
Flanning and developrment 130,00 778,329 2,347,815
16,510,847 6,468,722 G,355,724
29.031,138 18,785,850 18,729,635
Wet revenues (expenditures) for the year (8,337,502} 1,866,502 {6,911}
Change in amounts to be recovered (Nele B} 0,322,223 (248,405} {54712}
Change in fund balances for the year {15,273) 1,618,097 {61623)
Fund balances, beginning of year 3631201 3,631,201 3,692,824

Fund balances, end of year

$ 3615922 § 5249208 % 3631204

Tre soCamPanyng SoriTiary of Sonfoant acoouiming fobtes and nodes a02 an integidl oad of thase francial ststemends
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The Municipality of North Perth
Consolidated Statement of Changes in Financial Position

For the year ended December 31 2008 2007

Cash provided by {used in)

Cperaling activities

Net revenue for the year $ 1,8686502 5 (6,911}
Change in non-cash working capital batances
{Increase} decrease in taxes receivable {70, 477) 14,063
{Increase} decrease in trade and other receivables 1,117,045 (635,837}
Increase {dacrease) in accounts payable and accrued lizhiies {96,402} {468 7LG)
fncrease {dacrease) in post-employment benefits liabifitias 87.649 (10,474)
Increase {decrease) iy deferred revenus 1,194,663 164 105
{Inerease} decrease in prepaid expensss (1.645) 10,941
increase (decrease} in solid wasle closure and
post-closure liabilities [108,569) §3,330
3,988,785 {849,959}
Investing activities
{Increase) decreasa in [cng-tamn investmeants (2,736,285) {20,000}
Financing actlivities
Additions te long-term ligbilities 55,500 1,272,564
Repayment of long-term liabilitias {227 485) {1,269,232)
Transfer of proceeds of iong-term debt to others [55,500) (130,400
Increase {decrease} in temporary borrowings - {60,447)

[227,485) {(187.543)

Net change in cash and cash equivalents 965,016 (1.057.504)
Cash and cash equivalents, beginning of year 3,532,902 4,590 406
Cash and cash equivalents, end of year $§ 44957918 35 3532802

The accamps 5yrd sSUMTaENY of Siani'oent acoosrtrg poiciet and noles 372 an intsgral pait of thees fnsncizl statements
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Decembar 34, 2008

The Municipality of North Perth

Summary of Significant Accounting Policies

Management Responsibility

Basis of Consolidalion

Basis of Accounting

Capital Assets

The consolidated financial statements of the Municipality of
Marth Perlh are lhe representations of management. They
have been prepared in accordance wiih generally accepted
accounting principles  established by the Public Sector
Accourting Board of the Canadian Institute of Chartered
Accountsnts as prescribed by the Ministry of Municipal AHairs
andg Hausing.

The consolidated statements reflact Lhe assets, liabiidies,
revenues and expenditeres of the curent fund, capital fund,
reserves and reserve funds of all municipal oraniations,
committees, and boards which are ocwned or canfroffed by
Council. Al interfund assets and liabilities and revenues and
axpenditures have been eliminated on consolidation.

The following beards and municipal enterprses ownad ar
contrelled by Council have been consalidated:

Elma-Logan Arena

Business Improvemant Association
North Petlh Cematery Board

Morth Perth Public Library Board

Revenues and expendilures are reported on the accrual basis
of accounting. The accrual basis of accounting recognizes
revenues as they becorms  avaiisble and measurable;
expenditures are reccgnized as they are wmcurred and
measurable as a resuit of receipt of goods or senvices and the
creation of a lzgal obligaticn to pay.

The consolidated statement of financtal position reflects &l of
the financial assets and kabiities of the municipality. Financiat
gssets are thoss assels which could provide resources Lo
discharge existing liabilites or finance fulure operations.
Municipal position represents the financial pesition of the
municipality, and is the difference behwveen its assets and
liabilities. This provides information about the municipality's
overall fulure revenue reqguiremeanis and its abilly {o finance
activilies and maet its obligations.

The Historical cost and accumelated smortization of capital
assals are not recarded for municipal purposes. Capital assets
are repotled as an expendilure on the consolidated slatement
of financial activities in the period of acquisition.

ey



December 31, 2008

The Municipality of North Perth

Summary of Significant Accounting Policies

Defarred Revenue

Amounts to be Recoverad

Government Transfars

County and School Board

Trust Funds

Revenue restricted by legislation, regulation or agreement and
not available far general municipal purposss is reporied as
deferred revenue on the consolidated statemsnt of financial
position. Revenue is reporied on lhe consolidated slatemant of
financial activities in the year in which it is used for the spacified
PUTROSE.

Amaounts to be recovered are reporied in Lhe municipal position
on the consofidated statement of financial position. The
balance represenis the owotslanding principai portion  of
pnmatured long-term fizbifiliss, fisbiiities nol yet due, and olher
future expendituras not yet tevied on the ratepayers.

Governmant fransfers are recognized in the consolidated
finaneial statements in the perod in which events giving rise lo
the transfer ocour, providing the translers are authorized, any
eligibility critena have been met and reasonable estimates of
the amounts can be made.

The municipally collects taxation revenue on behali of the
schoct boards and lhe Counly of Peith, The taxation, other
revenues, expenditures, assets and liabiilies with respect to the
operations of the school boards and ihe County of Perth are not
reflected in these financial statements.

Funds hefd in trest by the municipality, and their related
operations, are not included in these financial statements. The
financial activity and pasition of the trust funds are reported
separately on the trust funds staterments of Gnancial position
and financial activities and fund balances.



The Municipality of North Perth
Notes to Financial Statements

December 31, 2008

Cash
2008 2007
Unresiricted S 2,258,719 3 22384043
Restrcted - obligatory reserve funds 2,239,199 1,138,858
5 4497918 3 35324902

The Municipality has an authorized line of credit of 34,100,000, at the Canadian Imperial Bank
of Commerce prime lending rate fess £.25%. The oulstanding amount as of Deceamber 31,
2008 was Inil (2007 - $nil). The facility is secured by general borrowing by-laws.

Long-lerm Invesiments

2008 2007
Long-term receivable from landowner bearing interest
at 5% per annum. Secured by land. $ 220,000 3 220,000
Long-term nate receivable bearing interest at 7% and
receivable in blended annual payments of 347 872;
dus 2013 196,285 -
Mortgage receivable, bearing inferest at bank prims;
principal repayments are based upon units sald at the
preperty. Secured by land. 207,982 207 882
Guaranteed investment certificate, bearing interest at 4.56%
per annuim. Interest is paid on an annual basis. Matures
September 10, 2010 2,600,000 -
$ 3,224,267 3 427 982




Oecemhber 31, 2008

The Municipality of North Perth
Notes to Financial Statements

3. Debi Recoverabie from Qlhers
20038 2007
Tile drainage Ioans bearing interest between 6.0 and 8.0%
and repayabls in annual inslalments. The loans are
due between 2008 and 2017. 3 492,344 3 52F,161
tocal improvements raceivable, 10.5%, blended annual
payimanls of 32 851; dus 2010, 4,582 7G0T
% 504,206 3 534,168
4. Solid Waste Closure and Post-Closure Liabilities

Landfill closure and post-closure care requirements have been defined in accordance with
industiy standards and include final covering and landscaping of the landEll, remaval of ground
waler and leachates, and ongeing envircnmantal monitoring, site inspeclian and mainlenance.

The Municipality opsrates theee landfill sites.

The Lability for these sites is recordad al
$883.883 and represents the present vatue and post closure costs using the Gavernment of
Canada’s average long-term harrowing rate of 6%, based an Lhe following informatian for each

site:
Parcent
of Opensd Future  Remaining Post-closure
Cells Remaining Capacity Expendifures tife Cara
Listowel 100% -3 % 7732848 nil years 46 years
Eima 100% 367,140 m? 7,326 B2 years 85 years
Wallace 100% 7,922 md 88 268 208 years 7B years
375,062 m* $803,8B3

This Hability is expected o be funded through budget allocations over the remaining hife of

these landfills.




The Municipality of North Perth
Notes to Financial Statements

Decembear 31, Z008

5.

Long-Tersn Liabilities

The balance of long-ierm liabilities reported on the consolidated stalement of financial pasition
is made up of the following:

2008 2007

Tile drainage loans, bearing interest bebween 8.0 and 8.0%

and repayable in annual instalments. The loans are

due batween 2008 and 2017 and are recoverable from

benefiting landowners. 5 499,314 % 527.161
Cematery Care and Maintenance Trust Fund loan, bearing interast
at 5% and repayable in blended annual paymanis of $25.678;

due 2027, Ma,322 320,000
OSIFA loan, beading interest at 2.63% and repayabizs in blended

semi-anaual payments of $124,807; dus Apnl 2046 5,928,345 6,020,194
OSIFA loan, bearing interesl at 2.43% and repayahle in btended

semi-annual paymenls of $30,027; due April 2018, 424,754 472,438
5IFA loan, bearing interest at 2.56% and repayable in blanded

semi-annual payments of 546,865, due 2017, 749,035 822,164
Other ioan term liabittizs incurred by the Municipality. 4,852 7,007

§ 7913636 3 B£.168959

Principal payments for lhe next 5 fiscal years and thereafter are as follows:

20095 3 305481
2018 307 M7
2014 303,133
2012 309,684
2013 313,509
Thereaftar 6,374,362

10



The Municipality of North Perth
NMotes to Financial Statements

December 31, 2008

6. Amounis to be recovered
2008 2007
Long-term liabiities {Mate I} $ 79116358 5 8 168569
Portion of long-term Habililies recoverable
from others (Note 3} {504,206) {534,168)
Solid waste closure and poskclosure liakilities 883,BB3 082 452
Post-employmant banefits 296,625 208,576
$ A,589938 § 8835228
7. Intemal Loans

As a means of lunding capilal projects, the Revenue Fund has berrowed funds from lhe Fulure
Development Reserve Fund. This intesfund debt is secured by pramissory notes and is to be
repaid over a predetermined pariod of time. Council approved the fnancing arrangemants and
uitimate repayment of ihese loans through Lhe current budget process. fFor lhe purpose of
ihese financial statements, this interfund debt is refiected as interfund transfers and therefore
efiminated upon consolidation. The related capital projects are reported as unfinanced capital
at December 31, 2008 in the amount of $2,806,194 {2007 - $3,063,022} and are lo be financed

from laxation and user charges as ihe interfund debt is repaid.

The follawing is the current stelus of all such leans outstandinig

2008 2007
Fulure Davelopmant Reserve Fund loan to fund the repaymant
of external long-term liabilities; bearing interest at 5% and
repayablz in blended annual payments of $43 585, due 2015. 431,545 452 518
Future Developmant Reserve Fund loan for reads capital
projects; bearing interest at 5% and repayabls in blendad
annual paymends of 3173898, due 2015 1,005,081 1122 647
Future Development Reserve Fund loan far general capital
projects; bearing interest at 5% and repayatle in blended
annual payments of 3182 BB5; due 2017 1,369,568 1,487 B5Y
$ 2,006,194 3 3063022

i1



The Municipality of North Perth
Motes to Financial Statements

December 31, 2008

8. Change in Amounts to be Recovered

2008 2007
{ssiance of long-term fabiilizs 5 - % 1142164
Debt principal repayments, net of recoverias {227 A85) {1,265 232)
Change in vested sick lzave payabla 37,649 {10,974)
Change in sofid-was!e closure and post-clasure Eabilties [108,569) 83,330
$  (248,4D5) S (54.712) ;
9. Other Income
2008 2008 2007
Budgst Actual Actoal
Penaltizs and interest on taxation $ 100000 % 82,010 3 88.5490
Other fines and penalties 5.552 4,515 4 820
Imvestment incoms 145700 232,506 286,208
Licences, permits and renls 327264 355,436 316,231
Bonations FOE70 163,585 248,741 :
Prepaid special charges 152,881 B7 (869 140,656
Sale of publications, equipment, etc. 567,050 549,663 517,080
Sale of land, equipment and other assels - 639,043 13,880

S 1370417 % 2907527 5 1616616

10. Expenditures by Object

Total cperating expenditures for the year repotied an Ihe consolidaled statemant of financial
activities are as follows:

2008 2007
Salaries, wages and employes benefils $ 4655821 § 44424916
Materials 3,500,851 3,745 486
Contracled services 3,707,493 3,461,237
Rents and financial expanses 5,000 6,692
Interest an long-term dabi 205,488 225635
Conlributions to other arganizations 265,385 418,619
Amounts for unfunded liakilities {20,592%) 72,356

$ 12,319,128 % 42373911

12




The Municipality of North Perth
Notes to Financial Statements

December 31, 2008

11. Pension Agreements
The municipality makes contributions to the Onlario Municipal Employees Retirement Fund
{OMERS), which is a multbemployer plan, on behalf of members of its staff. This planis a
defined benefit plan which specifies the amount of the retirement benefit to be received by the
employees based an ihe lenglh of service and rates of pay. The amcunt contributed to
OMERS for 2008 was $195.114 {2007 - 53185,614},
12. Budget Amounts
Under Canadian generaly accepled accounling principles, budgel amounts are to be reported
an lhe consclidated statement of fnancial activities for comparative purpeses. The 2008
budget amounts for the Monicipality of Norih Perth approvad by Council have been restated to
conform to the basis of preparation of the revenuves and expenditures on the consolidated
statemant of financial activitfes.
13. Operations of School Boards and the County of Parth
Curing the year, lhe following taxation revenue was raised and remilled o lhe school boards
and lhe County of Paerth:
2008 2007
Schocl boards $ 4314512 3 47255483
Counky of Perth 2,987,245 2,845 206
$ T.A01,757 3 7,210,789
14. Trust Funds

Tha trust funds administered by the municipalily amounting to $433,518 (2007 - $412,098)
have not heen incleded in the consolidated statement of financial posilion nor have the
operations baen included in the canscofidated slatement of financial aclivities. At December 31,
2008, the trusts fund balances are as follows:

2008 2007

Cemetery Care and Mainlenance funds $ 433,518 3 412,028

13
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The Municipality of North Perth
Motes to Financial Statements

December 31, 2008

15.

Contractual Commitments

The hunicipakty of North Perth has entered inke a contract wherehy it has agreed io purchase
up o ten Phase If uniis in the Parth Adult Care Life Residences &t 8 cost of no more than
S158,000 per unit, depending on avadatility of the remaining units. This commitmeant will anfy
iake place if Y255 than 27 units have been sold at the time construction is completed.

16.

Cantingencies

A number of appeals of the current value assessment of properlies in the municipality are
currenlly in process. The impact on taxalion revenus as a result of setiement of these
appeals is nal detemminable at this time. The effect on taxation of the setllement of these
appeats will be recorded in the fiscal year in which they can be delermined.

The municipality is a defendant in a number of lawsuits. The ultimate Eability if any. cannot be
determined at lhis time.

17.

Tangibte Capital Assets

For the year ended Becember 31, 2008 the Municipality will be required 1o comply with Section
3150, Tangible Capitat Assets of the Pubfic Seclor Accounting Board Handhaook. Section 3150
requires the capiialization and amortization of tangible capilal assets in the financial
statemants. As a fransifional provision, Public Sector Guideline-7, Tangible Capital Assets of
Local Governments, requires disclosure of information for each major class of tangible capital
asset for which all the relevant information can be provided for the complele stock of tangible
capilal assets of that category.

The Municipality is currently warking on the collection and recarding of lheir capital assets, and
the related accumulated amortization. Capialization information is not yel availiable for any
maipr categories of iangible capital assats.

18.

Use of Estimates

The preparation of financial statemenls in accordance with Canadian generally accepted
accounting prnciples requires management o make estimates that affect lhe reparted
amours of assets and liabfiitizs at the date of the financial statements, and the reparied
amounds of revenuas and expendiures durng the reporting period.  Aclual resulls could diffar
from management's best estimates as additionat infermation becomes available in the future.

14
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The Municipality of North Perth
Motes to Financial Statements

Decemher 34, 2008

19. Segmented Information

The Municipality of North Perlh is a diversified municipal government institution that provides a
wide range of services to its citizens. Dislinguishable functicral segmenls have been
separalely disclosed in the segmented information.  The nature of the segments and the
aclivitizs they encompass are as follows:

General Government
This category refates to the revenuss and expenses of the operations of the Muonicipality itself
and cannot be directly attributed to spacific segment

Protection to Persons and Property

Protection is comprised of police services. fire protection and protective inspection. The palice
services work {o ensure the safety and prelection of the citizens and lheir groperty. The fire
department is responsible to provide fire suppression service, fire prevenlion programs,
fraining and education. Protective inspechion provides services relatad to Llhe enforcemant of
building and construction codes.

Transportation
Transportatian is responsible for providing the Municipality's transd senvices.

Environmental

Environmenta! services pravide Lhe Municipality's drinking water, pracess and clean sewage to
ensure the Municipality's water systemn meets all Provincial slandards, and provide waske
disposal for its citizens

Heallh
Health servicas refate to maintaining the Municipality's cemeleries.

Social Services
Social senvice provides for cheld care services.

Recreation and Cultural Services
This sernvice area provides services meant to improve the health and development of the
Municipality's citizens through recieational programs and library services.

Planning and Development
This depariment provides a number of services including pfanning, economic development and
maintenance of the Municipality's drains.

The accouniing policies of the segments are the sames as lhosa described in the summary of
significant accounting policies. in measuring and reporting segment frevenus from
transactions with other segments. inter-segrrent transfers have been measured on lhe basis
of the actual cost of services provided. Taxation and grants alinibutabls to a number of
segments have been allocated to those segments based on the budgeted net operating
revenue for the year.

15
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For ihe year ended Becember 31 2008

The Municipality of North Perth
Schedule of Deferred Revenue

Contributions  Investment Revenue

Cpening Received tncome Recognized Eading

Obligatory Reserve Funds
Development charges 5 763,208 3 341464 5 28071 5 (192084) $ 940,659
Recreational land 323.353 12,600 5,084 - 343,937
Fedaral gas tax 84595 195,852 212 {204 553) -
Provincial gas tax 43 B03 27,233 {71,036} -
Othear restricled grants - 954 803 - - 954 603
1,138 8558 1,531,652 36,367 {467 670} 2,239,199

Cther

Blaposits 405,669 04 1343 - - 501,032
§ 1545548 $ 1525985 $§ 36,367 S (467679 § 2,740,211
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The Municipality of North Perth

Schedule of Current Fund QOperations

For the year ended December 31

2008

2008

2007

Budget

Actual

Actual

Revenue
Taxation § 7178215 § 7,227,016 $ 67434978
Fees and user charges 5,140,767 5,283,458 5,186,847
Canada grants 145 852 7,458 5,194
Cntario grants 2,408 242 2,540,477 3,567,456
tiunicipal granis 301 417 374,297 519,435
Other 1,173,738 1,269,783 1.229 854
Obligalory reserve furd revenue recognized - 84,323 61,292
16,487 929 16,786,812 17,314,857
Expenditures
General government 1,487 801 1,451,395 1,455,376
Prolection services 3,047 973 3,013,226 2,953,314
Transportalion servicas 1,886,330 2,199,427 2,020,238
Environmental services 2,709,837 2,453,608 2,810,910
Healih services 178 900G 471,753 156,539
Social and family services 544G 675 576,327 518,845
Recreation and cultural senvices 2.404 525 2,356,310 2,282 48
Flanning and development 154 850 87,082 167 543
12,520,291 42,319,128 12,373,911
Het revenuses for the year 3,857 628 4,467,684 4,940,146
Financing and transfers
Deid principal repaymeants, nat of recovenes (227 484) {227 485) {1,269,232}
Change in post-employmant banefits - 87,649 {10,874}
Change in solid waske closura and
post-closure liabiilies - (108,569} 83,330
Transfers to capital fund operations {174,262} (146,174} 286,479
Transfzers to reservas and reserve funds {3,552.892) 13,922,807} {4,606 560)
{3,954.638) (4,317,386} {5,506,957)
Change in fund balance for the year 13000 150,298 {566.811)
Current Fund, beginning of the year {13,600} {12,767) 554 044
Current Fund, end of the year - % 137,531 S {12,787}
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The Municipality of North Perth

Schedule of Capital Fund Operations

For the year ended December 31 2008 2008 2007
Budget Actual Actual
Revenue
Canada grants 3 - - 3% 83,802
Cmntaric grants 3,482 2489 1,536,179 470,240
Municipal grants - 01,51 1,063
Danations 43 500 24,150 112,637
Prepaid spacial charges 152 861 870,671 140,656
Salz of land, eguipment and ather assets - 639,043 13,880
Obligatory reserve fund revenue recognized 527 077 320,106 466,800
4 205 707 3,761,660 1,269,078
Expenditures
General govamment 56,600 60,074 7. 900
Protection servicas 120,000 90,000 3,400
Transpariation services 3,867,000 2642422 1,554,083
Environmantal services 11,812,245 2,525,032 1,833,504
Health services 895,000 48,354 37,164
Social angd family services 17,363 27,057 1,050
Recreation and cuilural senvices 413,239 255,454 360,828
Ptanning and development 130,000 778,329 2,347 B15
16,510,847 6,466,722 6,355 724
Net revenues {expenditures) for the year {12,305, 140) {2,705,062) {5,066 646}
Financing and transfers
Issue of lang-term fiabilities B.549,708 55,500 1,272,564
Transfers from curment fund cperations - 146,174 {296 479)
Transfers from ({0} reserves and reserve funds 3,767 432 2,652 544 2 455 BEE
Transfer of proceeds of iang-term debt Lo athers - {55,500} £130, 400
12,317,140 2,798,718 3,301,551
Change in fund balance for the ysar 12,000 93,656 {1,765,005)
Capital Fund, beginning of the year {6,539, 538) 16,539,838) (4,774,743}

Capital Fund, end of the year (Nole 7)

S (6,527,838) § (6446,182) S {6.530,838)
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The Municipality of North Perth
Schedule of Reserves and Reserve Funds

For the year ended December 31 2008 2008 2007
Budgei Actual Actuat
Revenue
Other revenus g - 8 163,880 3 119,588
Met Transfers from (to} olher funds
Transfer from current fund aperations 3,552,802 3,822,807 4 GGG 560
Transfer from (o) capitat fund operations {(3,767.432) (2,652,514} (2,455 866}

(214,540 1,270,263 2,150,694

Change in balance for the year {214 540} 1,374,143 2,270,283

Reserves and
Reserve Funds, beginning of the year 16,183,806 10,183,806 7813523

Reserves and Reserve Funds, end of the year % 5950266 § 11,657,949 % 10183808

Analyzed as foltows:

Reserves set aside for specific purpose by Council:

Waorking funds 5 550,000 3 550,000
Post-employmant benefits 139,873 85,941
Curreni purposes 227,920 93,380
Capital purposes 3,448,075 2,710,811

4,365,868 3,444,232

Reserve funds set aside for specific puzpose by Council:
Current purposes 54,018 103,925
Capilal purposes 7,138,863 5,635,649

7,192,081 6,730,574

Reserves and Reserve Funds, end of lhe year £ 41,557,949 5 10,183,806
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For the year ended December 31

The Municipality of North Perth
Cemetery Board
Schedule of Financial Activities

2008 2008 2007

Revenue
Intermeant rghls
Interast income transferred from trust fund
Burial chargas
Sundry
Transfer frorm reseneas

Expenditures
Cemelery and building maintenance
Administration and general
Transfer to perpetual care fund
Transfers to reserves

Coniribution from Municipality of Morth Perth

Met revenues for the year

Budget Acluai Actual

5 72600 % 58,427 % 48,806

20,600 16,000 14,960
22,750 19,250 18,850
4,850 8,300 4,354
- - 21,840
120,300 101,977 113,519
38,700 35,142 40,384
97.100 89,180 86,606
20,100 21,420 19,550
4,322 4,322 -
167,222 160,074 166,540
{46,922} (58,097} f42.621)
46,822 58,097 42621
3 - % - 5
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The Municipality of North Perth

North Perth Public Library Board

Scheduie of Financial Activities

For the year ended December 31 2068 2048 2007
Budget Aciual Actual
Revenue
Fees and user charges 3 §,168 % 8,825 3 10,208
Denalions - Operating 3,870 5,809 14,142
Donaticns - Friends 2,000 3,388 17,034
Cntario grants 23,013 24,667 58,482
Canada granis - 9,967 14,786
Other operaling revenue 10,415 47,227 8,580
45 665 69,973 124 542
Expendituras
Administrative 35,760 24,024 28 414
Bocks, videos and periodicals 0,283 53,923 78,501
Repairs and maintenance 23077 25,648 21,880
Wages and benefits 297,824 305,508 288,400
Litilities and insurance 35,167 34,170 34,805
Transfer {o resenie 8,000 30,836 68,275
463,221 474,109 520,393
{416,555) & {404,126} {395,851}
Contribution from Municipality of Norlh Perth 4165585 % 404,136 385.851
Het revenue for the year 3 - 3% - 3 -
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The Municipality of North Perth
Business Improvement Area
Schedule of Financial Activities and Fund Balance

For the year ended December 31 2008 2008 2007
Budget Actual Actual
Revenue
Taxation revente s 53820 % 53,739 5 52,000
Transfer from resenve fund 44 4314 - -
Up.251 53,739 52,000
Expenditures
Administrative 8473 8,459 8,443
Advertising and pramoticn V1,276 29,354 21,363
Downtown beautification 12,500 4,300 8,325
Fransfer to reserve fund - 7,629 13,869
95,251 53,739 52,000

et revenues for the year - - -
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The Municipality of North Perth
Trust Funds

Financial Statements
For the year ended December 31, 2008



The Municipality of North Perth
Trust Funds

Financial Statements
For the year ended December 31, 2008
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BDC Dunwoody LLp 350 Hiberria Street

Charered Accuuntanis Srratford Cntariz Czrada NSA SW3
and Advisors Telephore: (519 271-2491

Fex: (5161 271-4013
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Auditors' Report

To the Members of Ceuncii, Inhabitants and Ratepayers
of the Municipality of North Perlh

We have audited the statement of financial position of the Municipality of Morth Parth Trust Funds
a5 al December 31, 2008 and the statement of financial activitias and fund balance for the year
then ended. These financial slatements are the responsibility of {he Municipslity's management.
Our responsibility is lo express an opinion on these financial statemenls based on our audil.

We conducted our audil in accordance with generally accepted auditing standards. Those
standards require that we plan and perform 20 audit o obtain reasonable assurance whether the
financial slalemenls are free of material misslaternent. An audit includes examining, en a test basis,
evidence suppaorting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimales made by management, as well
as evaluating the overall financial statement presentalion.

in our opinion, these financial statements present faldy, in all material respects, tne financial
position of the Municipality of North Perih Trust Funds as at Decemnber 31, 2008 and the results of

financial activities for the year then ended in accordance wilh Canadian generally accepted
accounting principles.

"BE0 Dunwoody LLP”

Charfered Accountants, Licensed Public Accountants

Stratford, Ontario
tiarch 2, 2008

BDO Dunioedy bim s a Listed LigEiity Perteership regisiered in Oniaria




The Municipality of North Perth Trust Funds
Statement of Financial Position

For the year ended Decembear M4 2008 2007
Assels
Ciurrent
Cash 5 113,515 412 866
Current portion of lpan receivable 10,161 8,678
Due from the Municipality of Morth Perth 0,677 -
133,357 422 544
Long-term poriion of loan receivable 300,161 310,322
§ 433,518 732,866
Liabilities and Fund Balance
Current
Due to the Municipality of North Perth $ 320,765
Fund Bafance 433,518 412,088
3 433,518 732 B66
The aocorrpandng somrmieny of sandfinant acoiLntng podcies ant NCes are 2n riegral pan of thesa frands! stetemen's
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The Municipality of North Perth Trust Funds
Statement of Financial Activities and Fund Balance

!
|
For the year ended December 31 2008 2007 [
Recelpls If
Plot sales/monuments transferred from Cemetery Board 5 21420 & 19,550 5
Interesl 16,000 19,960
37,420 _ 39,510
Expendilures
Inlerest iransferred to Cemetery Board 16,000 19,360
Excess of receipis over expenditures for the year 21,420 19,550
Fund Balance, beginning of the year 412098 342,540 :
Fund Balanca, end of the year S 433,598 5 412,098
Tha sceompanying sommary of sianificant scoountng poficies and ndtes are an intsoral panl of thess foengizl stalasments.



The Municipality of North Perth Trust Funds
Summary of Significant Accounting Policies

Becembar 31, 2008

Management Respensibility

Basis of Accounling

Statement of Cash Flows

The financtal statemenls of the Municipality of Norih Perth Trust
Funds are the representalion of management. Precise
delermination of some assets and liabilities may be dependent
upon futere events and estimates and approximations. These
eslimates and approximalions have been based upen the
available information, using careful judgment and review.

Sources of financing and expendifures are reparied on the
accrial basis of accounting.

The accruat basis of accounting recognizes revenuas as they
become available and measurable; expenditures are
recognized as they are incurred and measwrable as a result of
receipt of goods or services and lhe crealion of a legal
ohligation {o pay.

The statement of cash flows has not been provided as it would
not provide any additional useful information.




The Municipality of North Perth Trust Funds
Notes to Financial Statements

December 21, 2008

1. Loan Receivable

2008 2007
Loan to the Municipality of Narih Perth,
receivable in annua) instalments of $25,678,
including interest al 5%. Due December 2027. 5 310,322 5 320,000
Current porlion {10,161} (3,678)
Loeng-term portion of foan receivable 5 00,161 3 310,322




